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Introduction

» Thank you for the kind introduction. I'm delightéalhave been invited to help open this
10" annual meeting of the Transatlantic Consumer Dizdo

* On behalf of the U.S. government, my colleagueshftioe U.S. Mission here and |-
we’re out in force today — would like to congratel@ ACD for 10 years of extraordinary
work in policy development and advocacy on behBtfansatlantic consumers.

* You have been the invaluable voice on behalf okoarers for a decade, reminding U.S.
and EU policymakers of the importance of protectimg public interest as we have
worked to promote transatlantic economic develograad integration.

» Since TACD was established in September 1998, altigthe other dialogues set up to
complement the New Economic Partnership launchaidydar, you have served to
develop consensus across your membership and tdgaimaan important dialogue with
government.

* While this dialogue has had ups and downs, we @rédent that we are continuously
strengthening our ties with TACD in a way that viiprove our new Administration’s
engagement with Europe and produce better tramsiat{aolicy outcomes.

* Today I'll talk about the Obama Administration’spapach to U.S.-EU relations, the
critical role for civil society in this process,cahow we hope to improve the
Transatlantic Economic Council as a key venue éaperating with Europe on a range
of economic concerns.

Administration Views of U.S.-EU Relations
* The Obama Administration entered office in the maf¢he worst global economic

crisis in seven decades. The President underétoodthe beginning that improving
transatlantic relations and economic cooperati@anigal need in the face of this crisis:



together our economies produce $31 trillion in atigmnually and represent a market of
800 million consumers. Ours is the largest ecooarlationship in the world. Our
economies are too interconnected and interdepemnalealy on purely national solutions.

* Impacts of the crisis have been grave: our ecor®are contracting, unemployment
rates are up, and financial institutions and magdustries are in crisis. The EU and U.S.
have taken aggressive actions to turn the situationnd: steps to support our financial
sectors, unlock frozen credit markets and ease tagneonditions; economic stimulus
packages; and new social support programs. Weaddtirmed our assistance
commitments, to help developing and emerging ca@stnake it through the crisis.

* We have seen encouraging signs in the past fewswvéek pace of contraction is easing,
financial markets have begun to recover, consumedicence is rising.

* Nevertheless, preventing future such crises wijlnee new rules for global markets,
rules that strengthen financial supervision andil&gn and better safeguard the
interests of consumers and investors.

» At the same time, other challenges we face — onat, resource constraints, potential
pandemic diseases, demography, even product safetgd urgent, continued attention.

» Itis more important than ever that the U.S. andvicddk closely together to meet these
challenges. It is vital, for example, that we acboate our efforts to write new financial
market rules and regulations, to help our citizepstegrating our markets more closely
and speeding economic recovery.

* We also need to cooperate on a reordering of pphiicities, as President Obama has
said. We need to invest in education, in new claduastries, in our health care systems,
in our Internet and physical infrastructure aneelsere to put our economies back on a
healthier, more sustainable path that keeps tleedsts of our citizens first.

Role of Civil Society in Transatlantic Economic Redtions and the TEC



» Civil society has a vital role to play in all aspeof meeting these daunting challenges;
we want and need your thoughtful views and reconuatons.

» Without the involvement of consumer organizatioss$udl and committed stakeholders,
we cannot develop balanced approaches to reforgiatmal finance, shifting to a low
carbon economy or improving our social policies.

The TEC

* As you know, the key mechanism for deepening tridarstzc economic linkages and
growth is the Framework for Advancing Transatlagonomic Integration, which was
approved at the 2007 U.S.-EU Summit.

* The Framework established the Transatlantic Ecoon@uouncil, or “TEC”, led by co-
chairs: Commissioner Verheugen for the EU, the Deplational Security Advisor for
the U.S.

» It also designated advisory groups: the Transatld®tgislators’, Consumers’ and
Business Dialogues. These groups have provideslkd input into TEC meetings.

* The TEC has met three times, most recently in Déesr2008.

* In each case the TEC brought together cabinetialffito discuss key issues and
concerns, emphasizing the need to avoid regulaliogrgences that could harm our
consumers and producers. The day-to-day work eficigs on a range of Framework
issues has continued between TEC meetings.

 The TEC and Framework have already produced sogmfiachievements in such areas
as toy and product safety, accounting standar@scti®peration, and secure trade.

Improving TEC functioning



* President Obama has huge issues on his plates atitl building his team to address
major U.S. priorities, including the transatlangtationship.

* The Administration strongly supports the TEC, whiahl continue to be overseen from
the NSC. But we are considering how to improve thechanism.

* The Administration realizes that that the TEC i séw, and has had problems in how it
works, what it addresses and how it accepts aqmbnels to stakeholder input.

* We have heard the stakeholder message that then&&d> more transparency, needs to
broaden its range of stakeholders, and needs gd@mew issue areas.

Expanding the role of stakeholders

* We are assessing progress on all of the 30+ egiptiojects under the framework. These
reviews will turn into public workplans for the TEC

* We also are working to establish central TEC welssivhich would be repositories for
original documents, records of meetings and pregresorts.

* We have heard the message that civil society groxgog more input into the TEC
process. We have therefore worked directly to gveloser collaboration with TACD
to get more and earlier consumer input on whaTté€ should address. We see good
signs that we can build a stronger partnership waotiisumer groups on the TEC.

* We appreciate the issue and priority papers yoe sabmitted on the TEC, and the
extensive resolutions you have adopted on a widgeraf issues for our consideration.



* Nanotechnology, intellectual property rights, e#fit energy, and climate change—
important issues you are taking on here—repregeasan which we can deepen and
extend our transatlantic cooperation, and we leowérd to hearing your views on how
we might do so, including in the context of the TEC

* In fact, we will hold a major stakeholder eventlame 29, at which U.S. officials will
report in detail on TEC activities and engage elatjue on where to go from here. We
hope many of you are able to attend this event.

* Also, we want to strengthen the role of other staka#ers as well; the Transatlantic
Labor Dialogue has requested inclusion as a fofre& stakeholder, and we want to
increase participation by legislators in the prsces

Revising and improving the TEC agenda

* We have recommended that TEC meetings themseleas foore on broad, strategic
economic issues of major importance, such as fiahaoisis responses and regulation, or
climate change.

 The TEC agenda currently covers six areas: regylatmoperation, capital markets
integration, investment, IPR, innovation, and sedtade.

* We have discussed with the EU adding an energytdagy lighthouse project to the
Framework, and hope this can be agreed at theTieXtmeeting. The development of
clean technologies is essential to addressing tiri@ange, and this project will review
our work with European partners on solar and waathihologies, biofuels, auto
emissions standards and energy efficiency. Thisoeihplement our commitment to an
international climate change agreement in Copenmhagthe end of the year.

* We also seek to deepen collaboration on innovatitich is a critical factor to
improving the productivity and competitiveness af economies.

Conclusions



* The TEC must itself evolve and change if it istteisgthen as a force for progress. It
must address the key issues we face together.

* We want to encourage strong civil society partitgrain the process of improving the
TEC, so this mechanism can truly work to bring economies and peoples closer
together.

* Thank you very much.
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